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British Virgin Islands Update: New
Additional Information (CRS Form)

Released

On 8 April 2025, the British Virgin Islands
International Tax Authority ("ITA") updated the
user guide to the British Virgin Islands ("BVI")
Financial Account Reporting System ("FARS")
which provides information on the newly
introduced additional information form or
Common Reporting Standard ("CRS")
Compliance Form ("Additional Information Form")

The Additional Information Form is issued by the
ITA pursuant to its power to request information
that it reasonably requires to ensure effective
implementation of, and compliance with, the
reporting and due diligence procedures in
accordance with the Mutual Legal Assistance Tax
Matters Act (As Revised) by Reporting Financial
Institutions ("RFIs") and Non-Reporting Financial
Institutions ("NRFIs").

Additional Information Form

Annually, all RFls and NRFIs must now
submit an Additional Information Form via
the BVIFARS portal (the "Portal”) within nine
months from the end of each financial
period.

The purpose of the Additional Information
Form is to ensure that the ITA obtains the
necessary data to demonstrate effective
implementation of CRS in the BVI to
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external assessors. Accordingly, the
Additional Information Form requires
information with respect to each RFI and
NRFI, including their regulatory status,
financial account data, i.e. categorisation
of account holders, self-certifications and
policies and procedures.

The Guide to Completing the Additional
Information Form is available on the ITA
website'. The Additional Information Form
consists of 19 questions which gives the
RFI an opportunity to demonstrate its
compliance with CRS including "Do you
have a training programme for CRS
compliance? Please describe and also
identify the persons who are subject to this
training programme"

If you would like us to provide CRS (and
Foreign Account Tax Compliance Act
("FATCA")) training, CRS policies and
procedures or you have any questions
regarding FATCA CRS classification,
registration and reporting please do not
hesitate to contact us.

additional-information-form/
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BVIFARS Payment Portal

The BVIFARS payment portal® is now live and ready
for use. All relevant entities with reporting obligations
under FATCA, CRS, and Country by Country
Reporting ("CbCr") are required to enrol in the Portal to
fulfil their reporting obligations in BVI.

An enrolment fee of US$185 is payable per entity and
payment must be made by 1 June annually to maintain
access to the Portal. The BVIFARS payment user
guide is available on the ITA websites.

If you have any questions relating to the
Additional Information Form and/ or the
changes it introduces, or the Portal, please
contact any of the below members of our
dedicated Regulatory & Compliance team or your
usual Maples Group contact.

British Virgin Islands

Chris Newton
+1 284 852 3043
chris.newston@maples.com

Ruairi Bourke
+1 284 852 3038
ruairi.oourke@maples.com

Amel Wehden
+1 284 852 3034
amel.wehden@maples.com
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UPDATE

Cayman Islands

Christopher Capewell
+1 345 814 5666
chris.capewell@maples.com

Michelle Bailey
+1 345 814 5711
michelle.bailey@maples.com

Nikki Wood
+1 345 814 5463
nikki.wood@maples.com

Hong Kong

Ann Ng
+852 9868 7475
ann.ng@maples.com

Daniel Moore
+852 5729 3584
daniel.moore@maples.com

London

Heidi de Vries
+44 20 7466 1651
hedi.devries@maples.com

Joanna Russell
+44 20 7466 1678
joanna.russell@maples.com

April 2025
© MAPLES GROUP

This update is intended to provide only general information for clients
and professional contacts of Maples Group. It does not purport to be

comprehensive or to render legal advice.
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